NATIONAL TEA SALE AVERAGES - APRIL 2023

In Sri Lankan Rupees

MOM
Variance

YOY To date To date YOY

23-Apr | 23-Mar 22-Apr | Variance 2023 2022 Variance

High Grown 1,242.20 | 1,303.85 117517 67.03 1,342.14 802.81 539.33
Medium Grown | 1,085.16 | 1,127.89 ‘ 1123.34 1,184.61 753.21 431.40

Low Grown 1,299.43 | 1,282.79
Total 1,251.78 | 1,263.00

1,421.75 928.48 493.27
1,367.81 871.02 496.79

In U.S. Dollars

MOM
Variance

YOY To date | To date YOY

23-Apr | 23-Mar 22-Apr | Variance 2023 2022 Variance

High Grown 3.87 3.94 0.22 3.90 3.28 0.62
Medium Grown 3.38 341 3.44 3.08 0.36
Low Grown 4.05 3.88 4.13 3.80 0.33
Total 3.90 3.82 0.08 3.97 3.56 0.41

Source - Sri Lanka Tea Board (For statistical purposes only)

Key Highlights:

e National tea sales average for the month of April 2023 recorded Rs. 1,251.78 (USD 3.90)
showing a marginal decline of Rs. 11.22 from March 2023 average of Rs. 1,263.00 (USD
3.82).

e In comparison to the April 2022 average of Rs. 1,333.61 (USD 4.14), shows a decrease of
Rs. 81.83 and USD 0.24 YOY.

e Furthermore, April 2022 is also considered the first month in the history of Ceylon Tea to
record Elevation Averages past the Rs. 1,000 mark. This was mainly due to the significant
depreciation of the Rupee with the USD trading past Rs. 300 since April 2022.

Elevation-Wise Analysis - April 2023:

e High Grown average for the month of Rs. 1,242.20 (USD 3.87) recorded a decline of Rs.
61.65 month on month vis-a-vis Rs. 1,303.85 (USD 3.94) of March 2023. When compared to
the April 2022 average of Rs. 1,175.17 (USD 3.65), an increase of Rs. 67.03 and USD 0.22 is
recorded YOY.

e Medium Grown average of Rs. 1,085.16 (USD 3.38) for April 2023 recorded a decrease of
Rs. 42.73 month on month vis-a-vis Rs. 1,127.89 (USD 3.41) of March 2023. When
compared to the corresponding period last year, average of Rs. 1,123.34 (USD 3.49) shows
a decline of Rs. 38.18 and USD 0.11 YOY.

e Low Grown average of Rs. 1,299.43 (USD 4.05) in April 2023 recorded an increase of Rs.
16.64 (USD 0.17) month on month vis-a-vis Rs. 1,282.79 (USD 3.88) of March 2023. When
compared to the April 2022 average of Rs. 1,444.13 (USD 4.49), a decline of Rs. 144.70 and



USD 0.44 YOY.

All elevations record an increase during the period of January-April 2023 when compared
to the corresponding period of 2022 both in LKR and USD terms (A detailed report is on
Page No. 9).



