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Key Highlights:

> Total Elevation Average increased by Rs. 49.95 in comparison to the previous month

» Cumulative variance recorded a negative Rs. 13.13 and positive USD 0.34 against
January-May 2023

> All Elevations recorded positive variances both in LKR and USD terms against April
2024.

» Cumulatively, High & Mid Growns show a negative variance, whilst the Low Growns
show a positive variance in LKR terms. In USD terms, all elevations show a positive
variance year-in-year.

In Sri Lankan Rupees

MOM YOY To date | To date YOY
24-May | 24-Apr | Variance | 23-May | Variance 2024 2023 Variance
High Grown 1,162.31 | 1,157.50 4.81 996.79 165.52 1,157.41 | 1,240.79
Medium Grown 1,074.79 | 1,067.92 6.87 924.84 149.95 1,101.12 | 1,106.48
Low Grown 1,367.80 | 1,295.49 72.31 1,120.52 247.28 1,363.55 | 1,345.20
Total 1,266.80 | 1,216.85 49.95 1,055.45 211.35 1,270.21 | 1,283.34
In U.S. Dollars
MOM YOY To date | To date YOY
24-May | 24-Apr | Variance | 23-May Variance 2024 2023 Variance
High Grown 3.90 3.89 0.01 3.24 0.67 3.79 3.68 0.10
Medium Grown 3.61 3.59 0.02 3.00 0.61 3.60 3.28 0.32
Low Grown 4.59 4.36 0.24 3.64 0.95 4.46 3.99 0.47
Total 425 4.09 0.16 3.43 0.83 415 3.81 0.34

Source - Sri Lanka Tea Board (For statistical purposes only)

* National tea sales average for the month of May 2024 recorded Rs. 1,266.80 (USD 4.25),
showing an increase of Rs. 49.95 and of USD 0.16 in comparison with the April 2024 average
of Rs. 1,216.85 (USD 4.09).

* In comparison to the May 2023 average of Rs. 1,055.45 (USD 3.43), shows a positive variance
of Rs. 211.35 and an increase of USD 0.83 YOY.



Elevation-Wise Analysis - May 2024:

* High Grown average for the month recorded an increase of Rs. 4.81 and USD 0.01 month
on month, whilst a decrease of Rs. 83.38 and a positive variance of USD 0.10 is recorded
YOY.

* Medium Grown average for the month recorded a positive variance of Rs. 6.87 and USD
0.02 month on month. However, in comparison to the corresponding period last year, shows
a decrease of Rs. 5.36 and an increase of USD 0.32 YOY.

* Low Grown average for the month recorded an increase both in LKR &USD terms of Rs.
72.31 and USD 0.24 month on month, whilst the YOY average shows an increase of Rs. 18.35
and USD 0.47 in the corresponding period.

* High & Mid Grown regions recorded negative variances during the period January-May
2024 in comparison to the corresponding period of 2023 in LKR terms, whilst all elevations

record a positive variance in USD terms.

(Refer statistical details on Page No. 9)



