
 
 

 
SRI LANKA TEA EXPORTS – FEBRUARY 2024 

  

Key Highlights: 
 

 Monthly Exports have been recorded at 22.31 M/Kgs - (Increase of 3.76 M/Kgs against 2023) 
 
 F.O.B Value dips to Rs. 1,789.43 for the month (USD 5.76) - (Decline of Rs. 306.42 against 
 2023) 
 
 Cumulative Exports figure passes the 40 M/Kgs mark (41.07 M/Kgs) 
 
 Cumulative F.O.B Value reaches Rs. 1,770.92 (USD 5.62), showing a Rs. 250.82 decrease 
 against the corresponding period in the year 2023. 
 
 Iraq remains the No. 01 importer of Ceylon Tea to-date for the year 2024 
 
 
FEBRUARY 2024/2023 
 
* Tea Exports for the month of February 2024 totalled 22.31 M/Kgs, showing a positive variance of 
3.76 M/Kgs vis-à-vis 18.55 M/Kgs of February 2023. All categories except for Tea Packets and 
Green Tea have shown improvements in comparison with the corresponding month of the 
previous year. 
 
* F.O.B value in February 2024 was recorded at Rs.1,789.43, a decline of Rs. 250.82 YoY compared 
to Rs. 2,040.25 of February 2023. All categories have witnessed negative variances in SLR term and 
positive variances in USD terms expect for the Instant tea segment (Refer table below).  
 

Source – Sri Lanka Customs /Oanda Exchange Rates 

 
 
 

 Quantity  

Approx. FOB per kg 
Rs 

Approx. FOB per kg  
USD 

 2024 2023 Variance 2024 2023 Variance 2024 2023 Variance 

Tea In Bulk 11,049,741 7,473,275 3,576,466 1,536.28 1,709.08 -172.80 4.95  4.70  0.24  

Tea Packets 8,292,707 8,551,220 -258,513 1,706.41 1,932.90 -226.49 5.49  5.32  0.17  

Tea Bags 2,263,673 1,872,963 390,710 2,748.40 3,112.09 -363.69 8.85  8.57  0.28  

Instant 295,699 236,308 59,391 3,189.59 4,254.48 -1064.88 10.27  11.71  -1.44 

Green Tea 410,526 417,757 -7,231 3,983.86 4,104.08 -120.22 12.83  11.30  1.53  

Grand Total 22,312,346 18,551,523 3,760,823 1,789.43 2,040.25 -250.82 5.76  5.62  0.15  

 



JANUARY-FEBRUARY 2024/2023 
 
* January-February 2024 cumulative exports totalled 41.08 M/Kgs, showing a decrease of 4.97 
M/Kgs vis-à-vis 36.11 M/Kgs of January-February 2023. All categories except for Tea Packets 
continue to show steady growth against the same period of the previous year.  
 
* F.O.B value for the period stood at Rs. 1,770.92, a decrease of Rs. 276.67 vis-à-vis Rs. 2,047.59 of 
January-February 2023.  
 
* All categories showed negative variances in SLR terms and a marginal increase in USD terms 
except for Green Tea when compared to the corresponding period of 2023 (Refer table below).  
 
 

 Quantity  

Approx. FOB per kg 
Rs 

Approx. FOB per kg 
USD 

 2024 2023 Variance 2024 2023 Variance 2024 2023 Variance 

Tea In Bulk 19,608,749 15,079,403 4,529,346 1,518.29 1,739.91 -221.62 4.82 4.79  0.03  

Tea Packets 16,135,167 16,303,217 -168,050 1,693.51 1,952.17 -258.66 5.37 5.37  0.00  

Tea Bags 4,132,171 3,518,981 613,190 2,730.72 3,129.58 -398.86 8.67 8.62  0.05  

Instant 446,179 474,717 -28,538 3,180.39 3,920.62 -740.23 10.09 10.79  -0.70 

Green Tea 754,075 731,263 22,812 3,903.38 4,096.84 -193.46 12.39 11.28  1.11  

Grand Total 41,076,341 36,107,581 4,968,760 1,770.92  2,047.59 -276.67 5.62  5.64  -0.02 

Iraq has been ranked at No. 01 amongst major importers of Ceylon Tea with a total of 5.30 M/Kgs, 
an increase of 14% YoY in January-February 2024 against the previous year’s 4.66 M/Kgs.  UAE 
(4.98 M/Kgs) and Russia (4.52 M/Kgs) emerged at 2nd and 3rd positions respectively, surpassing 
Türkiye who witnessed a decline of 38% against the corresponding period of the previous year. 
Other notable importers countries are Iran, Saudi Arabia, China, Germany, Azerbaijan and Chile.  
 
(Refer statistical details on Page No. 8) 

 

Source - Sri Lanka Customs/Oanda Exchange Rates 

 


