SRI LANKA TEA EXPORTS - MARCH 2024

Key Highlights:

e Monthly Exports totalled 21.25 M/Kgs (Increase of 3.27 M/Kgs against 2023)

e F.O.B Value declines to Rs. 1,795.87 for the month (USD 5.92) - (Decline of Rs. 223.00
against 2023)

e Cumulative Exports figure passes the 60 M/Kgs mark (62.32 M/Kgs)

e Cumulative F.O.B Value reaches Rs. 1,779.43 (USD 5.72), showing a Rs. 250-plus
decrease against the corresponding year-to-date period of 2023

e Iraq maintains the top position amongst leading importer countries of Ceylon Tea for
the cumulative period of 2024

MARCH 2024/2023

* Tea Exports for the month of March 2024 totalled 21.25 M/Kgs, showing a positive variance of
3.27 M/Kgs vis-a-vis 17.97 M/Kgs of March 2023. All categories except for Instant Tea have shown
improvement in comparison with the corresponding month of the previous year.

* FOB value in March 2024 was recorded at Rs. 1,795.87, a decline of Rs. 223.00 YoY compared to
Rs. 2,018.87 of March 2023. All categories have witnessed negative variances in LKR terms, whilst
Tea in Bulk and Green Tea have recorded marginal increases in USD terms (Refer table below).

Approx. FOB per kg Approx. FOB per kg

MONTH Quantity Rs USD

2024 2023 Variance 2024 2023 Variance 2024 2023 Variance
Tea In Bulk 9,400,084 7,464,998 1,935,086 | 1,522.12 | 1,643.26 5.02 4.97 0.05
Tea Packets 8,750,254 7,642,165 1,108,088 | 1,690.99 | 1,915.32 5.57 5.79
Tea Bags 2,450,396 2,197,666 252,730 | 2,734.02 | 3,069.82 9.01 9.28
Instant 242,152 318,112 _ 3,003.10 | 3,531.72 9.90 10.68
Green Tea 408,826 352,814 56,012 | 3,996.66 | 4,298.94 13.17 12.99
Grand Total | 21,251,712 | 17,975,754 3,275,958 | 1,795.87 | 2,018.87 5.92 6.10

Source - Sri Lanka Customs /Oanda Exchange Rates




JANUARY-MARCH 2024/2023

* January-March 2024 cumulative exports totalled 62.32 M/Kgs, showing a decrease of 8.24
M/Kgs vis-a-vis 54.08 M/Kgs of January-March 2023. All categories except for Instant Tea
continue to show steady growth against the same period of the previous year.

* FOB value for the period stood at Rs. 1,779.43, a decrease of Rs. 258.61 vis-a-vis Rs. 2,038.04 of

January-March 2023.

* All categories showed negative variances in LKR terms, but a marginal increase in USD
terms only for Tea in Bulk and Green Tea segments, whilst the others recorded a negative
variance when compared to the corresponding period in 2023 (Refer table below).

Approx. FOB per kg Approx. FOB per kg

TODATE Quantity Rs UsSD

2024 2023 Variance 2024 2023 Variance 2024 2023 | Variance
Tea In Bulk | 29,008,833 22,544,401 6,464,432 1,519.53 | 1,707.90 4.88 4.85 0.03
Tea Packets | 24,885,421 23,945,383 940,038 1,692.62 | 1,940.41 5.44 5.51
Tea Bags 6,582,567 5,716,646 865,920 2,731.95 | 3,106.61 8.78 8.82
Instant 688,331 792,829 ; 3,118.02 | 3,764.58 10.02 10.69
Green Tea 1,162,901 1,084,077 78,824 3,936.17 | 4,162.61 12.65 11.82
Grand Total | 62,328,053 54,083,336 8,244,718 1,779.43 | 2,038.04 5.72 5.79

Source - Sri Lanka Customs /Oanda Exchange Rates

Iraq has been ranked at No. 01 amongst major importers of Ceylon Tea with a total of 8.41
M/Kgs, an increase of 45% YoY in January-March 2024 against the previous year’s 5.79 M/Kgs,
whilst the U.AE (7.00 M/ Kgs) followed by Russia (6.42 M /Kgs) continues to maintain their
positions at 2nd and 34 place respectively, surpassing Tiirkiye who has seen a 40% decline
against the corresponding period of the previous year. Other notable importers countries are
Iran, Saudi Arabia, China, Azerbaijan, Germany and Chile.

(Refer statistical details on Page No. 10)



