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INTRODUCTION

TEA INDUSTRY PERFORMANCE IN 2026

Overview

The Ceylontea industry navigatedthe first half of 2026 through a challengingphase
againsta backdropof complexmacroeconomicfactors and intensifyingoperational
pressures Shortfallin productionwasrecordedacrossall elevationsduring the early
monthsof the year,drivenby adverseweatherpatternsandreducedproductivity.

This variancein volume coincidedwith severe market instability emanatingfrom
escalatingglobal geopoaliticaltensions,which disrupted trade routes and dampened
buyerconfidenceacrosskeyexportdestinations

Onthe other hand,frequentfluctuation of the SriLankarrupeehasresultedin severe
volatility to auctiondynamicsand exportvaluerealizations creatingan unpredictable
pricingenvironmentfor producersand exportersalike. Domesticallythe industry has
faced a sharp escalationin overheadsof mainly energy,fuel, transport, and labour
expensesvhichhassignificantlydrivenup the costof production

Amidst these challengesfrom a Sri Lankantea industry point of view, the most
concerningactorswould be the declinein production,productivityand quality.

Theirjdustry grappleswith a diminishinglabour force which is the root causein the
A Y R dzandbiifiy t© deliver a superior product on a consistentbasis Linkedto the
migration of labour would be the productivity on the estates including the

TEA INDUSTRY PERFORMANCE IN SUMMARNRST HALF 2026

o  TeaProduction

Productionwas recordedat 13189 M/Kgsin the first half of 2026 vis-a-vis 135.77
M/Kgsin the correspondingperiod of 2025 a decreaseof 3.89 M/Kgs(2.87%) year
on-year.

‘=== TeaExportsVolume

Teaexportsvolumeamountedto 12310 M/Kgsduring JanuaryJune2026compared
with 126.81 M/Kgsin the correspondingperiod of 2025 recordinga decreaseof 3.71
M/Kgs(2.92%) yearon-year.

smallholdersector. Other external uncontrollable factors would be climate change
anditsiill effects

AsCeylontea continuesto realisea premium, it isimportant that the industryis able
to demonstrateto the world its superiorquality and purity to sustainand maintainits
positionasa quality supplierof tea to the world.

Automation, digitalisation and mechanisationneeds prioritisation from the policy
makersand from within the industryto ensuresustainabilityover a longer period of
time.

Lookingaheadin 2026 the EINifio impactcouldbe consideredone of the short-term
concernscombinedwith globaldynamicghat are changingdueto the USlIran conflict
which creates a great degree of uncertainty and instability for the country and
industryalike.

\." TeaExportEarning
Teaexport earningwasrecordedat USD700.81 Mn in the first half of 2026 vis-a-vis
USD743.07 Mn in the correspondingperiod of 2025 a decreaseof USD42.26 Mn

(5.69%) yearon-yeatr.

A Auction Averages/Prices

The overall averageprice increasedfrom SLR1,15854 (USD3.89) in JanuaryJune
2025to0 SLRL,16209 (USDB.66) duringthe first half of 2026 recordinganincreaseof
SLR3.55. However the USDvaluedeclinedby USD0.23.
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INTRODUCTION

SLR uUsD SLR usD SLR usbD SLR uUsD SLR usD SLR uUsD

High Grown (Summary) 1,127.48 3.55 1,078.13 3.62 4935 (0.07) | 1,078.13 3.62 1,153.23 3.76 (75.10) (0.14) Wl
Medium (Summary) 990.40 3.12 1,029.89 3.46 (39.49) (0.34) Wl| 1,029.89 3.46 1,098.61 3.58 (68.72) (0.12) ol
Low (Summary) 1,225.06 3.85 1,228.85 4.13 (3.79) (027) Wl| 1,22885 4.13 1,359.05 4.43 (130.20) (0.30) "
Total 1,162.09 3.66 1,158.54 3.89 3.55 (0.23) Wy| 1,158.54 3.89 1,265.67 412 (107.13) (0.23) "
USD Conversion 317.79 297.79 297.79 307.06

Source: Sri Lanka Tea Board National Averages, Central Bank of Sri LarRallar rates (Monthly Average Spot Exchange Rates)
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INTRODUCTION

1STQUARTER026

A Production

Q1 production for the year 2026 saw a decreaseof 2.55 M/Kgswith production for
JanuaryMarch 2026 recorded at 59.62 M/Kgs vis-a-vis 62.16 M/Kgs recorded for
JanuaryMarch2025

A AuctionAverages
NationalSaleAveragedor the period stood at Rs 1,153.25, a declineof Rs 26.07 vis-
a-vis Rs 1,179.32recordedfor the correspondingeriod of 2025

A Exports

USDvalue on Export earningsdecreasedby USD19.37 Mn, with export earnings
recorded at USD35157 Mn vis-a-vis USD370.94 Mn earnedin the previousyear,
alongsidea declineof SLRD.81 Bnin JanuaryMarch2026

2ND QUARTER2026

A Production
Total productionrecordeda decreaseof 1.34 M/Kgswith productionfor the period at
72.27 M/Kgsvis-a-vis73.61 M/Kgsduring Apri-June2025

A AuctionAverages
Auction Averagefor Q2 was recordedat Rs 1,17181, anincreaseof Rs 32.26 against
the corresponding S | R&ID E39.55 recordedin the sameperiod.

A Exports

Earningson exportsrecordeda marginalincreaseof SLR2.37 Bnfor the period Aprik
June2026, reachingSLRL1376 Bncomparedto SLRL1139 Bnin Q2 2025 However,
USDearningsexperienceda drop of $ 22.89 Mn to stand at $ 349.24 Mn vis-a-vis $
37213 Mn recordedin the correspondingperiod of 2025

A FOBValue

Forthe first quarter of the year, FOBvaluestood at Rs 1,807.27, anincreaseof Rs
68.47 visa-vis Rs 1,738.80 recordedfor the period JanuaryMarch 2025 The USD
value, however, experienceda marginaldecline of USDO0.05, standingat USD5.82
vis-a-visUSDb.87 for the correspondingperiod.

Production (Mn Kg)

FY 2025 FY2026 VAR
()8 62.16 Mn 59.62Mn W (2.55)

Auction Price 7 SLR/US$

FY 2025 FY 2026 VAR

1,179.32 1,153.25 W (26.07)
$398  $372 W% (0.26)

Export Revenue z SLR/US$

FY 2025 FY 2026 VAR

109.90Bn  109.09Bn ¥ (0.81)
$370.94 Mn  $35157 Mn W (19.37)

FOB Pricez SLR/US$

FY 2025  FY 2026 VAR

1738.80 1,807.27 M 68.47
$5.87 $582 ¥ (0.05)

A FOBValue

FOBvaluefor Q2 wasrecordedat Rs 1,81317, anincreaseof Rs 61.81 visa-visRs
1,751.36 recordedfor the period ApriFJune2025 USDValuedecreasecy USD0.28
with the FOBvalue for Q2 2026 recorded at USD5.57 vis-a-vis USD5.85 in the
correspondingperiod of the year2025

Production (Mn Kg) Auction Price z SLR/US$ Export Revenue z SLR/US$ FOB Pricez SLR/US$
FY 2025 FY 2026 VAR FY 2025 FY 2026 VAR FY 2025 FY 2026 VAR FY 2025 FY 2026 VAR
Q2 73.61Mn  72.27 Mn W (1.34) 1,139.55 1,171.81 4 32.26 111.39 Bn 113.76 Bn 4 2.37 1,751.36 1,813.17 /v 61.81
$3.81 $360 % (0.21) @ $372.13Mn  $349.24 Mn W (22.89) $5.85 $557 W (0.28)
Production (Mn Kg) Auction Price z SLR/US$ Export Revenue z SLR/US$ FOB Pricez SLR/US$

FY 2025 FY2026 VAR
135.77 Mn 131.89 Mn ¥ (3.89)

FY 2025 FY 2026

1,158.54 1,162.09 M
$3.89 $366 W

VAR

355
(0.23)

FY 2025 FY 2026 VAR

221.29Bn  22285Bn A 156
$743.07Mn  $700.81 Mn W (42.26)

FY 2025

1,745.10
$5.86

FY 2026 VAR

1,810.28 A 65.18
$569 W (0.17)

JAN-JU

FORBES & WALKER TEA BROKERS (PVT) LTD | H1 2026 TEA REVIEW PAGE 8



INTRODUCTION
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Source: Sri Lanka Tea Board National Averages , Central Bank of Sri LariRellar rates (Monthly Average Spot Exchange Rates)
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INTRODUCTION

W 2024 2025 W 2026 HIGH [l MED | Low OVERALL 2025 ] OVERALL 2026

300 1,300

1,250
250 |
1,200
200 | OVERALL 2026
1,150
g
= 150 F 1,100
= OVERALL 2025
1,050
100 |
1,000
50 L
950
0 900
Q1 Q2 JAN-JUNE Q3 JAN-SEP Q4 JAN-DEC AN FEB MAR APR MAY JUN
Q1 Q2 JAN-JUNE Q3 JAN-SEP Q4 JAN-DEC JAN FEB MAR APR MAY JUN
2024 58,474,813 69,481,324 | 127,956,137 | 68915749 | 196,871,886 65,821,943 262,693,829 HIGH GROWN 1,143.1 1,159.0 1,150.7 1,161.9 1,113.9 1,049.3
2025 62,161,558 73,611,857 135,773,415 | 63,383,932 199,157,347 | 65,458,413 264,615,760 MEDIUM GROWN 987.4 981.4 987.1 1,031.8 1,010.3 956.6
2026 59,615,820 72,270,404 | 131,886,224 LOW GROWN 1,221.6 1,195.3 1,181.3 1,229.8 1,272.0 1,259.4
: . - L VERALL 202 1,185.4 1,168. 1,183. 1,166. 1,151. 1,103.
Source: Sri Lanka Tea Board Revised Production 2024/25 ; 2026 Preliminary Data o 025 185 ,168.9 ,183.8 ,166.8 151.3 ,103.3
OVERALL 2026 1,164.5 1,152.1 1,144.2 1,179.7 1,184.6 1,153.5

Source: Sri Lanka Tea Board National Averages
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INTRODUCTION

. 2024 QTY 02025 QTY N 2026 QTY
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Q1 Q2 JANJUNE Q3 JANSEP Q4 JANDEC
2024 QTY (Mn KGS) 62.33 56.78 119.11 63.24 182.36 63.43 245.79
2025 QTY (Mn KGS) 63.21 63.60 126.81 71.52 198.33 59.11 257.44
2026 QTY (Mn KGS) 60.36 62.74 123.10
2024 VALUE (Bn SLR) 110.91 100.05 210.95 112.38 323.33 110.14 433.47
2025 VALUE (Bn SLR) 109.90 111.39 221.29 126.66 347.96 105.32 453.28
2026 VALUE (Bn SLR) 109.09 113.76 222.85

Source : Sri Lanka Customs Export Records
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QUARTERLY:REVIEW

2026 CROP & WEATHER QUARTERLY REVIEW

1STQUARTER
WEATHER

Thefirst quarter experiencedgenerallyfavourableweather conditionsacrossthe tea-growingregions Januarycommencedwith bright morningsand occasionakhowersin

the Western,NuwaraEliya,and Low Grownregions,while the Uvaand UdaPussellawaegionsexperiencedmore unsettledweatherwith rain and mist. DuringFebruary,
bright and sunnyweather becamemore widespreadalthoughintermittent showerspersistedin severalregions Marchwas predominantlycharacterizedy bright and dry

weatheracrossall elevations

CROP

Cropintake during the first quarter remainedgenerallystable, althoughregionalvariationswere evident Januarymostly maintainedthe crop levelsin the Westernand
NuwaraEliyaregions,while the Uva,UdaPussellawpand Low Grownregionsexperiencedluctuations,with occasionatlecreasesand sslightimprovements Februarysawa
gradualweakeningin the crop intake, culminatingin a declineacrossall regionstowardsthe end of the month. DuringMarch, the crop intake improvedin the Uva,Uda
PussellawgandLowGrownregions while the Westernand NuwaraEliyaregionsremainedmixedbeforeall regionsstabilizedby the end of the quarter.

OND QUARTER
WEATHER

April commencedwith bright morningsand occasionaleveningshowersacrossmost tea-growing regions During May, rainfall intensified, particularly in the Western,
NuwaraEliya,and Low Grownregions,with severalweeksof heavyrain and showeryconditions,while the Uvaand Uda Pussellawaegionsgenerallyexperiencedbright
weather interspersedwith eveningshowers June continued with frequent rainfall and intermittent showersin the Western, Nuwara Eliya,and Low Grown regions,
accompaniedy strongwindstowardsthe latter part of the month, whereasthe Uvaand UdaPussellawaegionsremainedcomparativelyorighter with occasionashowers

CROP

Thesecondquarter commencedwith a notable increasein the crop intake acrossall tea-growingregionsduring April. However,from late April onwards,the crop intake
graduallyweakenedasadverseweatherconditionsprevailed TheWesternand NuwaraEliyaregionsrecordeda sustaineddeclinethroughout May and June while the Low
Grownregionexperienceda mixed performancebefore alsodecliningtowardsthe end of the quarter. Althoughthe Uvaand UdaPussellawaegionsshowedintermittent
improvementsand maintainedcrop levelsduring parts of the quarter, the overall crop intake declinedacrossall regionsby the end of June,reflectingthe impact of the
prevailingunfavourableweatherconditions

FORBES & WALKER TEA BROKERS (PVT) LTD | H1 2026 TEA REVIEW PAGE 15



QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

Best Westerns

Below Best Westerns
Plainer Westerns
Nuwara Eliyas

Brighter Udapussellawas
Other Udapussellawas
Best Uvas

Other Uvas

Quantity

Average

Quantity

Average

Quantity

Average

Source: Forbes & Walker Research

1350 - 1440
1240 - 1330
1110-1220
1200 - 1200
1095 - 1135
1020 - 1060
1170-1245
1140 - 1150

330,533.0
1,260.6

74,115.0
1,096.6

17,248.0
1,167.4

1455-1790
1295 - 1425
1075- 1255
1480 - 1700
1090 - 1110
1005 - 1055
1200-1295
1100 - 1100

364,040.0
1,366.5

67,787.0
1,135.2

25,205.0
1,454.0

1345 - 1850
1180 - 1325
1060 - 1150
1675-1725
1150 -1190
1030 - 1080
1270-1320
1110-1180

BOP

1345- 1475
1195-1325
980-1175
1380 - 1425
1140 - 1175
1020 - 1100
1260-1295
1140 - 1185

Western High BOP

453,706.7 259,773.5
1,318.8 1,288.8
Uva High BOP
99,827.0 74,104.0
1,119.2 1,141.9

Nuwara Eliya BOP

38,030.7
1,399.9

19,290.0
1,226.0

1280 - 1485
1110-1255
910-1070
1140 - 1200
1005 - 1060
910-970
1260 - 1340
965 -1040

363,778.0
1,186.9

104,400.0
1,018.5

18,165.0
1,202.7

QUARTER 1 QUARTER 2
AN | FEB____ VAR APR___| __MAY________JUN

1255-1385
1025-1215
870- 1000
1080 - 1080
1015 - 1085
790-900

1015-1105
920-995

292,231.0
1,119.2

95,333.0
927.3

15,408.0
1,038.5
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QUARTERLY:REVIEW

HIGH GROWN (Contd.)

BOPF

QUARTER 1 QUARTER 2
AN | FEB________MAR | ___APR________MAY | __JUN____

Best Westerns 1290 - 1450 1405 - 1640 1360 - 1600 1340 - 1550 1295 - 1435 1275-1390
Below Best Westerns 1215-1270 1270 - 1380 1270- 1340 1265 - 1320 1160 - 1275 1105 - 1255
Plainer Westerns 1135-1195 1085 - 1250 1100 - 1250 1045 - 1245 970- 1135 915 - 1085
Nuwara Eliyas 0-0 1335- 1380 1415 - 1420 0-0 0-0 0-0
Brighter Udapussellawas 1145 - 1185 1145 - 1190 1170- 1215 1225-1285 1040 - 1125 1005 - 1140
Other Udapussellawas 1070- 1110 1025 - 1100 1010- 1110 1040 - 1195 920 - 985 780-870
Best Uvas 1190 - 1265 1235- 1275 1210- 1265 1235 - 1300 1180 - 1235 1120-1180
Other Uvas 985 - 1005 1115-1210 1090 - 1135 1100 - 1180 095 - 1125 940 - 1080
Western High BOPF
Quantity 898,955.0 990,868.5 1,262,510.0 773,099.5 1,149,894.0 1,089,325.0
Average 1,249.8 1,283.0 1,277.3 1,299.6 1,216.3 1,193.1
Uva High BOPF
Quantity 212,384.0 184,783.5 230,161.0 195,147.0 240,200.0 244,813.0
Average 1,123.6 1,128.5 1,129.5 1,130.4 1,015.5 921.6
Nuwara Eliya BOPF
Quantity 20,142.0 48,246.0 64,058.0 21,595.0 4,442.0 18,917.0
Average 1,045.3 1,307.1 1,321.3 1,208.6 1,085.3 1,143.5

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

HIGH GROWN (Contd.)

PEKOE / FBOP

QUARTER 1 QUARTER 2
AN FEB___ | MAR AR | __MAY_______JUN____

Best Westerns 1255 - 1615 1265 - 1675 1265 - 1460 1275-1700 1285 - 1585 1235 - 1515
Below Best Westerns 1050-1220 1025-1235 1100 - 1205 1200 - 1245 1090 -1220 1035-1170
Plainer Westerns 825-985 775-960 770-920 870-965 885-955 810-930
Nuwara Eliyas 950-1385 930-1220 830-1045 0-0 1300 - 1525 1265 - 1585
Brighter Udapussellawas 1210-1430 1270 - 1595 1285-1545 1460 - 1515 1305 - 1455 1295 - 1450
Other Udapussellawas 920-1155 1075-1105 1000 - 1090 1040 - 1380 1095-1235 1005 - 1095
Best Uvas 1230 - 1615 1230 - 1650 1230 - 1560 1260 - 1595 1270 - 1615 1280 - 1815
Other Uvas 745-1210 770-1205 865 - 1185 705-1240 800-1245 745-1240
Western High PEKOE
Quantity 42,968.0 51,901.0 60,009.0 25,7815 32,057.0 36,834.0
Average 1,314.1 1,371.3 1,390.3 1,317.7 1,249.4 1,293.7
Western High FBOP
Quantity 26,830.0 28,256.0 16,686.0 9,2120 15,637.0 21,5740
Average 1,349.5 1,315.4 1,256.9 1,416.8 1,417.8 1,270.3
Uva High PEKOE
Quantity 64,622.0 51,030.0 47,926.0 43,870.0 87,749.0 77,801.0
Average 1,147.5 1,126.1 1,078.8 1,217.0 1,187.2 1,160.7
Uva High FBOP

Quantity 55,482.0 53,366.0 44,662.0 46,433.5 70,361.0 68,469.0
Average 1,229.1 1,285.5 1,264.5 1,303.7 1,333.9 1,283.7

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

HIGH GROWN (Contd.)

oP

QUARTER 1 QUARTER 2
. JAN.___FEB___ | MAR AR | __MAY_______JUN____

Best Westerns 1025 - 1195 1000 - 1100 1150- 1190 1205 - 1275 1160 - 1315 1145-1220
Below Best Westerns 955 - 985 900 - 970 1000 - 1020 1065 - 1125 1030- 1130 1015 - 1085
Plainer Westerns 770 -875 725 - 830 865 - 865 950 - 960 930 - 975 820 - 875
Nuwara Eliyas 865 - 880 820 - 875 890 - 905 960 - 960 1070 - 1090 1000 - 1000
Brighter Udapussellawas 965 - 1005 1010 - 1065 1105 - 1180 1185 - 1240 1200 - 1305 1115- 1190
Other Udapussellawas 790 - 825 885 - 890 920-920 1000 - 1000 970 - 1025 860 - 1005
Best Uvas 935 - 1095 995 - 1205 1090 - 1250 1115 - 1355 1120-1395 1065 - 1270
Other Uvas 735-955 650 - 975 755 - 1060 750 - 1085 810 - 1085 710- 1035
Western High OP
Quantity 19,305.0 24,1420 11,079.0 5,443.0 12,262.0 13,076.0
Average 990.9 960.4 1,037.8 1,105.7 1,160.0 1,074.4
Uva High OP
Quantity 36,824.0 47,836.0 35,5321.0 29,955.0 60,382.0 46,653.0
Average 971.2 989.9 1,070.1 1,163.7 1,164.3 1,088.4

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

BOP

QUARTER 1 QUARTER 2
AN FEB___ | MAR | ___APR___ | __MAY_______JUN____

Good Mediums 1190 - 1815 1385-1790 1215-1720 1165 - 1900 1265-1775 1340 - 1850
Other Mediums 810 -950 #95- 1180 810 - 1025 805 - 1065 850- 1070 850 - 1050
Medium Grown BOP
O,uantity 69,932.0 62,599.0 89,167.0 76,415.0 94,757.0 102,860.0
Average 1,209.4 1,154.6 1,138.4 1,150.0 1,108.6 1,111.8
BOPF

QUARTER 1 QUARTER 2
AN FEB____ | MAR | __APR___| __MAY_ | JUN____

Good Mediums 1220- 1265 1215-1255 1170-1270 1260-1300 1155-1230 1145-1210

Other Mediums 825-1045 815-960 775-1030 725-1040 730-985 655-870
Medium Grown BOPF

Quantity 231,852.0 251,959.0 287,207.0 190,032.0 240,357.0 186,3205.0

;ﬂmerage 951.1 911.4 916.3 938.3 864.5 8289

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

MEDIUM GROWN (Contd.)

PEKOE / FBOP

QUARTER 1 QUARTER 2
AN | FEB___ | MAR | APR___ | __MAY | JUN |

Good Mediums 1260 - 1825 1310- 1965 1360- 2260 1320 - 1865 1400 - 2300 1340 - 2100

Other Mediums 760-1240 765-1290 815-1340 800 - 1300 755-1320 815-1320
Medium Grown PEKOE

Cluantity 142,498.0 142,449.0 144,824.0 130,555.0 236,435.0 203,068.0

;ﬂmerage 1,197.8 1,197.2 1,215.7 1,252.1 1,259.6 1,282.9
Medium Grown FBOP

Cluantity 140,708.0 151,420.0 147,828.0 127,431.0 212,900.0 184,684.0

;ﬂmerage 1,294.1 1,310.5 1,276.3 1,301.5 1,316.8 1,323.5

OoP

QUARTER 1 QUARTER 2
. JAN ___FEB___ | MAR________APR___| __MAY_______JUN____

Good Mediums 1030-1225 1100-1270 1155-1355 1235- 1480 1220-1420 1200-1390

Other Mediums 585-1010 550 - 1075 805-1130 685-1215 740-1195 660 - 1180
Medium Grown OP

Quantity 120,329.0 143,387.0 125,355.0 99,771.0 189,908.0 162,781.0

Average 948.9 916.2 1,062.5 1,129.3 1,146.3 1,068.6

Source: Forbes & Walker Research

FORBES & WALKER TEA BROKERS (PVT) LTD | H1 2026 TEA REVIEW PAGE 21



QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

BP1

QUARTER 1 QUARTER 2
. JAN.___FEB___ | MAR AR | __MAY_______JUN____

High Grown 0-0 0-0 0-0 0-0 0-0 0-0

Medium Grown 1080 - 1100 1045 - 1085 1005 - 1045 1080 - 1080 0-0 870-960

Low Grown 1305 - 1375 1360 - 1375 1330- 1350 13220- 1360 1380 - 1500 1355 - 1390
High Grown BP1

Quantity 180,400.0 215,000.0 131,800.0 95,500.0 77,230.0 137,350.0

Average 1,169.9 1,171.7 1,188.6 1,181.5 1,189.5 1,189.6

Medium Grown BP1

Quantity 188,013.0 274,853.0 206,889.0 60,520.0 95,226.0 87,019.0

Average 1,110.3 1,020.3 1,072.5 941.5 1,006.0 1,001.8
Low Grown BP1

Quantity 81,397.0 79,541.0 70,692.0 35,832.0 54,035.0 52,601.0

Average 1,079.7 1,050.8 1,123.3 1,057.6 1,188.1 1,137.4

Source: Forbes & Walker Research

FORBES & WALKER TEA BROKERS (PVT) LTD | H1 2026 TEA REVIEW PAGE 22



QUARTERLY:REVIEW

UNORTHODOX (CTC) (Contd.)

PF1

QUARTER 1 QUARTER 2
AN FEB___ | MAR | ___APR___ | __MAY_______JUN____

High Grown 1025-1175 1015-1125 950 - 1145 905 - 1155 880- 1070 790 - 1020

Medium Grown 1045 -1140 1010- 1130 1015-1135 1000 - 1195 900 - 1075 840-975

Low Grown 1145 - 1380 1010- 1360 1050 - 1380 1085 - 1395 1040 - 1400 1140 - 1485
High Grown PF1

Quantity 222,685.0 221,998.0 292,698.0 143,998.0 201,085.0 172,008.0

Average 1,111.5 1,089.4 1,070.1 1,090.4 1,014.3 942.5

Medium Grown PF1

Quantity 304,225.0 254,933.0 372,384.0 235,371.0 334,698.0 294,140.0

Average 985.4 9833 932.0 949.0 9219 805.0
Low Grown PF1

Quantity 507,996.0 470,331.0 600,319.0 491,700.0 551,260.0 513,151.0

Average 1,028.3 1,036.5 1,034.6 927.5 986.0 990.4

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

Better Fannings (Orthodox)
Better Fannings (CTC)
Other Fannings (Orthodox)
Other Fannings (CTC)

Good Brokens

Other Brokens

Better BOP1As

Other BOP1As

Quantity

Average

Quantity

Average

Quantity

Average

Quantity

Average

Source: Forbes & Walker Research
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HIGH

QUARTER 1 QUARTER 2
AN | FEB___ | MAR | APR___ | __MAY | JUN |

865-1250
790-790
595-855

0-0

750-1010
515-740
745 - 860
635-725

309,075.0
978.8

76,346.0
745.5

58,404.0
855.2

78,259.0
729.7

835-1285
0-0
505-810
0-0
720-1145
475-705
750-935
660 -730

314,211.0
950.5

73,844.0
689.3

58,006.0
792.0

67,423.0
738.7

800- 1260 775-1245
0-0 0-0
430-780 410-745

595-600 0-0
700-1030 730-1160
435-670 465 -705
705 - 845 725-870
590 -685 590-710
High Grown FGS1
370,786.0 228,924.0
912.9 887.6
High Grown BM
64,064.0 25,025.0
653.0 £699.8
High Grown BP
65,245.0 43,745.0
7333 792.8
High Grown BOP1A
46,712.0 26,603.0
690.8 7343

765-1190

0-0
510-745
650 -650

730-1155

480-715
745 - 865
650-735

292,797.5
881.8

62,234.0
729.7

63,602.0
819.0

60,467.0
751.5

740-1225

0-0
500-730
590-590

710-1070

510-695
695 - 860
605 -670

330,763.0
829.3

76,394.0
711.0

58,452.0
852.1

71,976.0
686.0



QUARTERLY:REVIEW

OFF GRADES (Contd.)
MEDIUM

QUARTER 1 QUARTER 2
AN | FEB___ | MAR | APR___| __MAY________JUN

Better Fannings (Orthodox) 835- 1085 810-1120 785 - 1060 725-1045 795 - 960 815 - 855
Better Fannings (CTC) 805 - 835 0-0 665 - 715 735-775 775-775 0-0
Other Fannings (Orthodox) 535 - 825 520-790 485 - 750 505 - 700 570-745 510-750
Other Fannings (CTC) 615 - 760 595 - 715 580 - 650 585 - 675 615 - 690 615 - 660
Good Brokens 745 - 1255 720-1210 695 - 1195 735-1215 760-1190 730- 1175
Other Brokens 480 - 735 490 - 710 450 - 680 445 - 725 495 - 750 515-720
Better BOP1As 745 - 1065 745 - 1040 715 - 1090 755 - 1155 755 - 1075 700 - 960
Other BOP1As 625 -725 630- 735 575-700 535 - 740 640 - 740 600 - 680
Medium Grown FGS
Quantity 151,888.0 94,723.0 124,677.0 64,122.0 113,148.0 98,400.0
Average 735.2 702.4 632.7 671.7 718.1 679.0
Medium Grown BM
Quantity 267,558.0 230,678.0 254,324.0 178,208.0 353,126.0 452,187.0
Average 732.4 701.9 660.7 727.7 748.8 709.3
Medium Grown BP
Quantity 105,289.0 117,389.0 108,781.0 79,729.0 122,463.0 151,755.0
Average 875.2 793.3 765.4 797.3 834.4 845.2
Medium Grown BOP1A
Quantity 188,244.0 145,983.0 149,486.0 113,417.0 205,355.0 222,166.0
Average 744.9 744.6 726.0 797.9 779.9 706.4
Medium Grown PF
Quantity 96,815.0 72,834.0 94,271.0 79,199.0 81,290.0 36,712.0
Average £96.0 666.5 641.1 632.3 621.2 621.7

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

OFF GRADES (Contd.)
LOW

QUARTER 1 QUARTER 2
AN FEB___ | MAR | __APR___| __MAY_ | JUN____

Better Fannings (Orthodox) 840 - 950 815-940 780-970 755 - 955 755-975 730-970
Better Fannings (CTC) 830-1135 800 - 1125 890 - 1075 795 - 1095 755 - 1015 830-945
Other Fannings (Orthodox) 530 - 830 475 - 790 440 - 765 430-745 485-745 500-720
Other Fannings (CTC) 605 - 750 550 - 675 555 - 660 500 - 650 530 - 680 570 - 655
Good Brokens 760 - 1260 725-1235 725 - 1250 770-1315 780 - 1355 745 - 1395
Other Brokens 435 - 750 425-715 410 - 695 405 - 760 465 - 765 480-735
Better BOP1As 755-1325 755-1335 750 - 1285 765 - 1415 760 - 1350 720- 1420
Other BOP1As 545-725 535-730 475-730 480 - 740 515-745 530-700
Low Grown FGS
Quantity 325,207.0 315,882.0 462,260.5 248,089.0 334,914.0 294,201.0
Average 769.3 714.4 697.2 699.7 7116 705.0
Low Grown BM
Quantity 945,695.0 987,022.0 1,333,008.0 740,036.0 900,592.0 980,660.0
Average 790.6 768.7 718.4 783.4 798.6 780.5
Low Grown BP
Quantity 242,382.0 295,057.0 331,4320 208,432.0 240,178.5 229,005.0
Average 865.6 785.0 757.4 795.7 850.1 888.6
Low Grown BOP1A
Quantity 512,995.0 534,693.0 633,392.0 388,029.0 507,513.0 545,752.0
Average 821.8 816.9 819.1 862.8 846.1 799.4
Low Grown PF
Quantity 224,390.0 212,173.0 249,103.0 172,893.0 192,304.0 210,614.0
Average 733.9 697.3 649.4 653.9 659.9 643.7

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

HIGH

QUARTER 1 QUARTER 2
AN FEB________MAR________APR___ | MAY | __JUN |

Better Primary Dust (Orthodox) 1205 - 1750 1185 - 1650 1165 - 1640 1180- 1750 1195 - 1850 1165 - 1600
Better Primary Dust (CTC) P. Dust 1145 - 1185 1040 - 1120 1100 - 1150 1105 - 1165 1100 - 1185 1005 - 1135
Below Best Primary Dust (Orthodox) 1055 - 1185 1040 - 1165 980 - 1145 945 - 1160 930-1175 875-1145
Other Primary Dust (CTC) P. Dust 835-1115 935 - 980 970 - 1100 895 - 1085 860 - 1085 705 - 985
Other Primary Dust (Orthodox) 870 - 1035 855 - 1020 725 - 965 685 - 925 620-910 585 - 860
Better Secondary Dust 1060 - 1210 1030 - 1190 1030 - 1180 1045 - 1185 1010 - 1150 930-1125
Other Secondary Dust 670 - 1040 650 - 1015 600 - 1015 565 - 1025 615 - 990 495 - 905
High Grown DUST
Quantity 191,196.0 193,658.0 238,616.0 157,308.0 236,100.5 246,070.0
Average 951.1 934.8 875.2 811.6 767.2 722.9
High Grown DUST1
Quantity 771,374.0 743,540.0 723,880.0 608,236.0 767,791.0 751,738.0
Average 1,202.8 1,193.7 1,188.4 1,190.1 1,170.9 1,106.8
High Grown PD
Quantity 30,1720 40,948.0 53,386.0 47,564.0 72,580.0 65,292.0
Average 1,084.4 1,034.8 1,052.3 1,048.3 970.2 889.6

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

DUST (Contd.)

MEDIUM

QUARTER 1 QUARTER 2
. JAN | FEB________MAR________APR___| __MAY | JUN |

Better Primary Dust (Orthodox) 1105 - 1200 1085 - 1235 1030 - 1195 1060 - 1215 1050 - 1165 1010 - 1070
Better Primary Dust (CTC) P. Dust 1155 - 1230 1065 - 1125 1020 - 1085 1025 - 1135 1015 - 1080 935 - 965
Below Best Primary Dust (Orthodox) 855 - 1085 835 - 1065 835-1010 815 - 1040 815-1030 755-975
Other Primary Dust (CTC) P. Dust 935 -1145 860 - 1045 750 - 1000 760 - 1005 715-995 700 - 920
Other Primary Dust (Orthodox) 690 - 845 590 - 825 575 - 825 545 - 805 515 - 805 540 - 740
Better Secondary Dust 970 - 1000 990 - 1040 900 - 960 810 - 900 0-0 855 - 980
Other Secondary Dust 575-910 555-925 560 - 825 555 - 825 530-720 555 - 825
Medium Grown DUST
Quantity 56,012.0 48,707.0 47,4220 24,812.0 46,710.0 38,024.0
Average 732.4 691.0 655.2 637.3 626.9 602.1
Medium Grown DUST1
Quantity 142,621.0 170,049.0 180,650.0 159,332.0 146,090.0 139,377.0
Average 969.7 905.2 861.1 866.3 847.5 773.0
Medium Grown PD
Quantity 180,373.0 204,106.0 204,460.0 146,334.0 176,733.0 205,378.0
Average 1,130.6 1,030.8 983.4 976.7 964.0 837.8

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

DUST (Contd.)

LOW

QUARTER 1 QUARTER 2
AN | FEB___ VAR | AR | ___MAY________JUN |

Better Primary Dust (Orthodox) 985 - 1035 955 - 1070 980 - 1050 970 - 990 910 - 1010 910-970
Better Primary Dust (CTC) P. Dust 1155 - 1450 1155 - 1475 1220 - 1450 1215-1395 1195 - 1350 1195-1385
Below Best Primary Dust (Orthodox) 770-950 750-930 715-960 720-945 715 - 895 695 - 895
Other Primary Dust (CTC) P. Dust 895-1135 875 - 1140 825-1145 730-1195 765-1165 730- 1165
Other Primary Dust (Orthodox) 635 - 760 610 - 740 545 - 705 555 - 710 535-705 545 - 685
Better Secondary Dust 965 - 1015 900 - 940 880 - 1045 845 - 945 900 - 1080 875 - 940
Other Secondary Dust 605 - 950 595 - 900 535-870 485 - 835 530-885 490 - 845
Low Grown DUST
Quantity 138,234.0 139,524.0 182,591.0 135,837.0 144,537.0 113,118.0
Average 792.9 752.6 717.9 714.7 715.9 677.9
Low Grown DUST1
Quantity 148,979.0 148,443.0 195,660.0 129,610.0 158,368.0 122,915.0
Average 851.5 836.2 808.6 786.9 777.4 763.6
Low Grown PD
Quantity 129,858.0 111,876.0 93,777.0 83,692.0 111,576.0 65,222.0
Average 1,080.7 1,074.7 1,125.3 1,074.4 1,056.0 1,100.4

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

GRADEWISE PRICE QUOTATIONS, QUANTITY SOLD (KGS) & AVERAGES {(MB)NTHLY/QUARTERLY 2026

SELECT BEST

QUARTER 1 QUARTER 2
AN FEB___ | MAR________APR______MAY _______JUN

FBOP 1 1575 - 1850 1650 - 1950 1690 - 2070 1505 - 1950 1725-2125 1775 - 2150
FBOP 1725 -2400 1850 - 2475 1860 - 2500 1900 - 2615 1900 - 2475 2175-2740
BOP 1 2375-3025 2250-2990 2280- 3100 2300 - 3065 2315-3250 2350-3175
BOP 1575-1925 1500 - 1800 1600 - 1860 1750 - 2035 1650 - 1900 1515 - 1825
BOPF 1300 - 1550 1300 - 1475 1400 - 1500 1500 - 1600 1515-1590 1415 - 1500
FBOPF (TIPPY)/FBOPF SP 4300- 5300 3825-4365 2960 - 3620 3865- 5165 4725-5825 5300-6075
FBOPF 1 1550 - 1690 1515-1650 1500 - 1650 1535 - 1665 1515-1640 1590 - 1750
FBOPF 1525-1750 1500-1750 1390 - 1490 1400 - 1600 1425 - 1625 1725-1950
OP1 2990 - 3665 3125 - 3665 3130-3590 3115-3500 3090 - 3465 3165-3590
OpP 1460 - 1625 1475-1690 1570-1730 1585-1750 1625 - 1800 1665 - 1900
OPA 1390 - 1850 1405-1725 1580 - 1980 1515- 1985 1575-1990 1590 -2190
PEKOE 1470-2490 1455-12515 1460 - 2440 1475-2415 1495 -2540 1565-2525
PEK 1 1715-2440 1715-2390 1760-2330 1785-2335 1815-2340 1875-2390

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

LOW GROWN (Contd.)

BEST

QUARTER 1 QUARTER 2
AN FEB____ VAR APR___ | MAY_ | __JUN

FBOP 1 1415 - 1465 1425 -1475 1420 - 1520 1435 - 1500 1500 - 1550 1525 - 1625
FBOP 1490 - 1550 1545 - 1600 1620 - 1680 1615-1715 1650-1775 1750 - 1900
BOP 1 1725-2280 1640 -2215 1650 - 2280 1735-2300 1790 -2300 1865 -2300
BOP 1415-1475 1400 - 1450 1430 - 1480 1515-1565 1515-1565 1420 - 1505
BOPF 900 - 1000 900 - 1000 920-1030 965 - 1035 1050 -1150 1065 - 1165
FBOPF (TIPPY)/FBOPF SP 3140- 3975 3000 - 3665 2380-2710 3165-3735 3675-4100 4125 - 4625
FBOPF 1 1465 - 1510 1415 - 1485 1350 - 1440 1400 - 1470 1425-1475 1455 - 1505
FBOPF 1365-1425 1365-1415 1290 - 1350 1300 - 1380 1325-1400 1430 - 1505
OoP1 2525-12915 2500 - 3050 2580 - 3080 2550 - 3065 2450- 3040 2515- 3115
oP 1350 - 1440 1375 - 1455 1450 - 1520 1460 - 1535 1490 - 1575 1515 - 1615
OPA 1250 - 1370 1245 - 1385 1390 - 1535 1385 - 1485 1425 - 1525 1410 - 1540
PEKOE 1290 - 1435 1275-1435 1280 - 1440 1285 - 1455 1305 - 1475 1325-1520
PEK 1 1435 - 1665 1360 - 1665 1410 -1730 1550 - 1735 1625-1765 1600 - 1825

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

LOW GROWN (Contd.)

BELOW BEST

QUARTER 1 QUARTER 2
AN FEB________MAR________APR___ | MAY | __JUN |

FBOP 1 1200 - 1300 1265 - 1315 1320 -1370 1300 - 1350 1350 - 1400 1410 - 1475
FBOP 1250 -1315 1265 -1315 1300 - 1350 1315-1365 1385 -1450 1375 - 1495
BOP 1 1350 - 1565 1255 -1540 1250 - 1505 1340 - 1585 1425 - 1665 1460 - 1700
BOP 1140-1240 1125-1225 1090 - 1190 1165-1250 1275-1325 1315-1370
BOPF 850 - 880 850 - 880 830-875 865-915 900 -950 900 - 950

FBOPF (TIPPY)/FBOPF SP 2565- 2925 2700 - 2975 1760 -2250 1835 - 2600 2100 - 3100 2600 - 3550
FBOPF 1 1310- 1360 1325-1350 1290 -1335 1335-1385 1340-1390 1360 - 1400
FBOPF 1200 - 1300 1265-1325 1200 -1250 1200-1250 1215-1265 1315- 1365
oP1 1650 - 2475 1665 - 2450 1830 -2530 1915 -2500 1750 - 2400 1740 - 2465
opP 1170-1330 1185-1355 1315-1430 1375-1440 1405 - 1470 1395 - 1485
OPA 1150-1230 1145-1225 1285 -1370 1295 -1365 1315-1405 1285-1390
PEKOE 1190-1270 1185-1255 1180 - 1260 1175-1265 1170 - 1285 1185 - 1305
PEK 1 1275-1410 1225-1340 1220-1390 1260 - 1510 1300 - 1575 1285- 1550

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

LOW GROWN (Contd.)
OTHER

QUARTER 1 QUARTER 2
AN | FEB___ | MAR | APR___|___MAY | ____JUN____

FBOP 1 915 - 965 925-975 900 - 950 935 - 985 990 - 1075 1000 - 1100
FBOP 925-990 925-975 900 -950 950 - 1000 990 - 1075 940 - 1025
BOP1 900-1315 900 - 1235 900 - 1230 900-1320 900 - 1405 900 - 1440
BOP 900 - 1000 925-1025 900 - 950 950 - 1000 925 - 1000 900-975
BOPF 800 - 850 800 - 850 730-775 700-750 725-775 745 - 805
FBOPF (TlPPY},’FBOPF SP 1000 - 1025 1000 - 1000 1000 - 1000 1000 - 1000 1000 - 1100 1000 - 1200
FBOPF 1 975 - 1050 950 - 1000 900 - 950 950 - 1000 940 - 1000 900 - 1000
FBOPF 900 -950 925-1240 900 - 1020 950 - 1000 965 - 1025 1000 - 1150
OP1 900 - 1600 925-1615 940 - 1780 900 - 1865 900 - 1700 900 - 1690
opP 840- 1150 825-1165 850-1295 850-1355 845 - 1380 810-1355
OPA 840-1130 825-1125 850- 1265 835-1275 845-1295 810-1265
PEKOE 850-1170 850- 1165 850- 1160 850-1155 875-1155 850-1165
PEK 1 900 - 1255 900-1215 900 - 1200 900 - 1240 925-1280 880-1265
Low Grown FBOP1
Quantity 203,862.0 187,274.0 194,030.0 142,459.0 172,358.0 190,920.0
Average 1,269.5 1,251.5 1,229.2 1,344.1 1,420.6 1,405.6
Low Grown FBOP
Quantity 714,439.0 732,181.0 779,739.0 526,798.0 724,050.0 702,885.0
Average 1,437.7 1,441.9 1,461.6 1,521.5 1,575.2 1,603.8
Low Grown BOP1
Quantity 361,760.0 412,749.0 460,541.0 308,613.0 405,385.0 381,143.0
Average 1,530.5 1,492.8 1,518.4 1,594.1 1,641.4 1,622.9

FORBES & WALKER TEA BROKERS (PVT) LTD | H1 2026 TEA REVIEW PAGE 33



QUARTERLY:REVIEW

LOW GROWN (Contd.)

Low Grown BOP

Quantity 354,082.0 305,907.0 323,761.0 211,056.0 273,819.0 314,201.0
Average 1,451.9 1,390.9 1,403.5 1,468.6 1,515.9 1,458.5
Low Grown BOPF
Quantity 99,488.0 116,668.0 150,904.5 107,824.0 144,759.0 114,273.0
Average 1,024.5 1,040.6 996.1 1,026.8 1,009.5 1,011.7
Low Grown FBOPF
Quantity 181,165.0 177,025.0 139,506.0 85,338.0 146,357.0 177,507.0
;ﬂmerage 1,285.5 1,297.9 1,188.1 1,267.9 1,364.4 1,392.0
Low Grown FBOPF SP
Quantity 77,780.0 85,905.0 62,600.2 35,109.0 72,668.5 78,5785
Average 1,829.1 1,820.5 1,567.3 1,929.4 2,085.9 2,155.3
Low Grown FBOPF1
Quantity 1,494,199.0 1,515,969.0 1,704,414.0 1,077,400.0 1,444,052.0 1,301,268.0
Average 1,349.9 1,329.3 1,288.1 1,3343 1,344.2 1,382.6
Low Grown OP1
Quantity 976,210.5 1,023,486.0 1,178,316.0 804,034.0 1,080,540.0 1,015,233.0
Average 1,418.3 1,373.8 1,439.2 1,469.6 1,509.0 1,466.7
Low Grown OP
Quantity 652,705.0 805,183.0 838,315.0 514,897.0 722,120.0 777,898.0
Average 1,220.7 1,210.0 1,278.2 1,249.0 1,389.9 1,336.5
Low Grown OPA
Quantity 1,149,512.0 1,234,387.0 1,290,526.0 757,958.0 1,286,855.0 1,502,916.0
Average 1,062.7 1,071.4 1,155.1 1,207.8 1,234.0 1,166.9
Low Grown PEKOE
Quantity 1,144,554.0 1,017,354.0 1,134,252.0 688,928.0 997,934.0 1,011,962.0
;ﬂmerage 1,354.4 1,340.2 1,3524 13814 1,410.7 1,445.0
Low Grown PEK1
Quantity 1,119,393.0 1,097,337.0 1,214,331.0 755,355.0 1,018,597.0 1,047,173.0
Average 1,654.4 1,589.2 1,631.3 1,697.6 1,715.4 1,710.7

Source: Forbes & Walker Research
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QUARTERLY:REVIEW

PRIVATE SALES & FORWARD CONTRACTS (KGS) 2025 /2026

Private Sales & Forward Contract

rsio o ot

2,823,698.00

1" Quarter
2" Quarter
JAN-JUN
3" Quarter
JAN -SEP

4th Quarter

JAN-DEC

2,544,854.00
5,368,552.00
2,862,890.00
8,231,442.00

2,344,387.00
10,575,829.00

Source: F & W Weekly Tea Market Report

3,217,855.00
2,787,615.00

6,005,470.00

1°" Quarter

2" Quarter
JAN-JUN

3" Quarter
JAN -SEP

4th Quarter

JAN-DEC

792,616.00
566,215.00
1,358,831.00
544,988.00
1,903,819.00

455,120.00
2,358,939.00

565,870.00
580,960.00

1,146,830.00
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QUARTERLY:REVIEW

COMPARATIVE NATIONAL TEA SALE QUANTITY & AVERAGEZS/2026

_ sk U s us s us

High 4,579,301.00 4,452,908.00 (126,393.00) 1,105.66 3.73 1,143.12 3.69 37.46 {0.04)
JANUARY Medium 4,019,788.00 3,548,333.00 (471,455.00) 1,038.05 3.50 987.40 3.19 (50.65) (0.32)
Low 13,683,886.00 12,698,110.00 (985,776.00) 1,255.60 4,24 1,221.63 3.95 (33.97) {0.29)
Total 22,288,165.00 20,701,028.00 (1,587,137.00) 1,185.43 4.00 1,164.54 3.76 {20.89) {0.24)
High 4,346,641.00 4,593,715.00 247,074.00 1,105.71 3.73 1,159.02 3.75 53.31 0.02
FEBRUARY Medium 3,484,195.00 3,426,763.00 (57,432.00) 1,028.28 3.46 981.37 3.17 (46.91) {0.29)
Lows 13,530,006.00 12,888,503.00 {641,503.00) 1,225.50 4.13 1,195.25 3.36 (30.25) (0.27)
Total 21,362,482.00 20,913,556.00 (448,926.00) 1,168.93 3.94 1,152.11 3.72 (16.82) {0.21)
High 4,456,269.00 5,028,459.00 572,190.00 1,144.99 3.87 1,150.71 3.69 5.72 (0.18)
MARCH Medium 3,378,517.00 3,611,369.00 232,852.00 1,056.30 3.57 987.09 3.16 (69.21) (0.41)
Lowr 11,494,113.00 14,620,132.00 3,126,019.00 1,236.32 4.18 1,181.30 3.79 (55.02) (0.39)
Total 19,330,699.00 23,271,714.00 2,941,015.00 1,183.76 4.00 1,144.23 3.67 (39.53) {0.33)
High 13,382,211.00 14,075,082.00 692,871.00 1,118.77 3.78 1,151.02 3.71 32.25 {0.07)
1% QUARTER Medium 10,873,863.00 10,586,465.00 (287,398.00) 1,040.44 3.51 985.34 3.18 (55.10) (0.34)
Low 38,716,642.00 40,206,745.00 1,490,103.00 1,239.35 418 1,198.51 3.86 (40.84) (0.32)
Total 62,981,345.00 64,886,297.00 1,904,952.00 1,179.32 3.98 1,153.25 3.72 (26.07) {0.26)
High 4,714,054.00 3,451,145.00 (1,262,909.00) 1,101.21 3.69 1,161.94 3.67 60.73 {0.02)
APRIL Medium 4,328,453.00 2,712,035.00 (1,616,418.00) 1,058.03 3.54 1,031.79 3.26 (26.24) {0.28)
Lows 12,610,700.00 9,251,234.00 (3,359,466.00) 1,228.65 4.12 1,229.77 3.89 1.12 {0.23)
Total 21,655,317.00 15,415,625.00 (6,239,692.00) 1,166.75 3.91 1,179.70 3.73 12.95 {0.18)
High 5,317,597.00 4,999,325.00 (318,272.00) 1,038.64 3.47 1,113.89 3.43 75.25 {0.04)
MAY Meadium 4,703,750.00 4,247,152.00 {456,598.00) 1,024.08 3.42 1,010.30 3.11 (13.78) {0.31)
Lowr 13,407,842.00 12,528,286.00 (879,556.00) 1,240.70 4.14 1,272.02 3.91 31.32 (0.23)
Total 23,430,689.00 21,778,502.00 (1,652,187.00) 1,151.32 3.85 1,184.56 2.65 33.24 {0.20)
High 5,447,440,00 4,389,718.00 (557,722.00) 996.85 3.32 1,049.25 3.14 52.40 {0.19)
JUNE Medium 4,309,619.00 4,232,256.00 (577,363.00) 986.38 3.29 956.56 2.36 (29.82) (0.43)
Low 13,578,664.00 12,681,048.00 (897,616.00) 1,187.39 3.96 1,259.41 3.77 72.02 {0.19)
Total 23,836,573.00 21,803,023.00 (2,033,550.00) 1,103.27 3.68 1,153.49 3.45 50.22 {0.23)
High 15,479,090.00 13,340,187.00 (2,138,903.00) 1,043.00 3.48 1,102.64 3.39 59.65 {0.09)
2™ QUARTER Medium 13,841,822.00 11,191,443.00 (2,650,379.00) 1,021.60 3.41 995.19 3.06 (26.42) {0.35)
Lows 39,597,206.00 34,460,568.00 (5,136,638.00) 1,218.58 4.07 1,256.04 3.86 37.45 {0.21)
Total 68,922,578.00 58,097,149.00 {9,925,429.00) 1,139.55 3.81 1,171.81 3.60 32.26 {0.20)
High 28,861,301.00 27,415,269.00 (1,446,032.00) 1,078.13 3.62 1,127.48 3.55 49.35 {0.07)
1% & 2™ QUARTER Medium 24,715,685.00 21,777,908.00 (2,937,777.00) 1,029.89 3.46 990.40 3.12 (39.49) {0.34)
Low 78,313,848.00 74,667,313.00 (3.646,535.00) 1,228.85 4.13 1,225.06 3.85 (3.79) {0.27)
Total 131,903,923.00 123,883,446.00 (8,020,477.00) 1,158.54 3.89 1,162.09 2.66 2.55 {0.23)

Source: Sri Lanka Tea Board National Averages, Central Bank of Sri LarRallar rates (Monthly Average Spot Exchange Rates)
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QUARTERLY:REVIEW

SRI LANKA TEA PRODUCTION (ELEVATHDNSE) 2025/2026 (KGS)

JANUARY FEBRUARY | MARCH | JANUARYTO MARCH e
205 2026 | 2025 | 2026 | 2025 | 2026 2025 | 2026 20262025

ELEVATION

HIGH 4,608,577 4,764,027 3,387,953 3,772,822 5,581,330 4,547,395 13,577,860 | 13,121,820 (456,040)
FIRST QUARTER MEDIUM 3,378,924 3,406,872 2,506,181 2,727,353 4,964,147 3,763,480 10,849,252 9,922,272 (926,980)
13,447,263 12,324,352 9,705,433 11,291,709 13,995,127 12,349,804 37,147,823 | 35,966,625 (1,181,198)
GREEN TEA 191,206 188,838 158,205 180,057 237,211 236,208 586,622 605,103 18,481
TOTAL 21,625,970 20,684,089 15,757,773 17,971,941 24,777,815 20,897,387 62,161,558 59,615,820 (2,545,738)

205 | 2026 | 205 | 2026 | 2025 | 2026 | 2025 | 2026 | 20262025

ELEVATION

HIGH 6,237,876 6,194,360 5,840,392 5,614,870 4,159,203 4,890,471 16,237,471 17,010,774 773,303
SECOND QUARTER MEDIUM 5,244,990 5,149,158 4,946,080 4,570,521 3,861,384 4,123,037 14,052,454 13,844,355 (208,099)
LOW 14,763,224 12,638,004 14,434,624 14,513,704 13,504,498 13,318,310 42,702,346 40,706,414 (1,995,932)
GREEN TEA 220,423 238,637 214,702 210,511 184,460 232,344 619,585 708,861 89,276
TOTAL 26,466,513 24,220,659 25,435,799 24,909,606 21,709,545 22,564,162 73,611,857 72,270,404 (1,341,453)
2025 | 2026 | 2025 | 2026 | 2025 | 2026 | 2025 2026 | 2026-2025
HIGH 3,871,749 3,608,275 4,848,684 12,328,708 (12,328,708)
THIRD QUARTER MEDIUM 3,648,266 3,162,900 4,074,320 10,885,486 (10,885,486)
13,745,108 12,760,889 13,068,680 39,574,677 (39,574,677)
GREEN TEA 222,337 184,319 188,406 595,062 (595,062)
TOTAL 21,487,460 19,716,382 22,180,090 63,383,932 (63,383,932)

OCTOBER NOVEMBER DECEMBER OCTOBER TO DECEMBER

HIGH 3,830,095 4,655,310 4,593,507 13,078,912 (13,078,912)
FOURTH QUARTER MEDIUM 3,429,585 3,874,420 3,517,444 10,831,449 (10,831,449)
LowW 14,545,097 12,988,200 13,448,648 40,981,945 (40,981,945)

GREEN TEA 176,195 192,855 197,060 566,110 (566,110)
TOTAL 21,990,970 21,710,784 21,756,659 65,458,413 (65,458,413)

TOTAL PRODUCTION “m 2026-2025

135,773,415 131,886,224  -3,887,191

Source: Sri Lanka Tea Board Revised Production 2025 ; 2026 Preliminary Ddtmures are adjusted by the Tea Board at mon#nd for the cumulative totals
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QUARTERLY:REVIEW

SRI LANKA TEA EXPORTS (MONWWSE) 2025/2026 (KGS/SLR)

January

February
March
1" Quarter
April
May
June
2" Quarter
Jan-Jun
July
August
September
3" Quarter
Jan - Sep
October
November
December
4™ Quarter

Total

19,374,528
20,398,308
23,433,044
63,205,881
18,204,821
22,131,683
23,266,197
63,602,701

126,808,582
24,038,394
23,703,757
23,776,029
71,518,180

198,326,762
21,885,803
19,359,281
17,868,842
59,113,925

257,440,687

33,378,000,921
35,442,378,428
41,081,889,336
109,902,268,685
32,046,089,976
39,464,839,365
39,880,091,673
111,391,021,014
221,293,289,699
42,464,094,904
42,793,500,317
41,404,744,969
126,662,340,190
347,955,629,889
38,358,146,382
34,243,099,134
32,719,797,890
105,321,043,406

453,276,673,295

Source: Sri Lanka Customs Export Records
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1,722.78
1,737.52
1,753.16
1,738.80
1,760.31
1,783.18
1,714.08
1,751.36
1,745.10
1,766.51
1,805.35
1,741.45
1,771.05
1,754.46
1,752.65
1,768.82
1,831.11
1,781.66

1,760.70

20,710,086
19,920,720
19,730,455
60,361,261
17,975,279
23,513,867
21,250,827
62,739,973

123,101,235

37,727,818,052
35,573,573,575
35,787,073,944
109,089,365,571
31,653,580,614
42,341,513,621
39,763,277,370
113,758,371,605

222,847,737,176

1,821.71
1,785.76
1,813.84
1,807.27
1,760.95
1,800.70
1,871.14
1,813.17

1,810.28

(2026-2025 VARIANCE)

QUANTITY VALUE “ QUANTITY VALUE “ QUANTITY VALUE

1,335,558
(477,588)
(3,702,589)
(2,844,620)
(229,542)
1,382,184
(2,015,370)
(862,728)

(3,707,347)

4,349,817,131
131,195,147

(5,293,915,392)
(812,903,114)
(392,509,362)
2,876,674,256
(116,814,303)
2,367,350,591

1,554,447,477
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STATISTICS

SRI LANKA WEEKLY TEA AUCTION QUANTITIES & AVERAGEST.SJAN W= M= 3 Wblh MMM LU

MONTH SALE DATE
HIGH MEDIUM LOwW TOTAL HIGH MEDIUM LOwW TOTAL

7-lan-26 1 843 810 3,099 4,752 1,145.14 8994.84 1,243.94 1,183.95

JAN 13-lan-28 2 844 777 2,844 4,468 1,127.12 968.43 1,220.74 1,159.13
21-Jan-26 3 930 843 3,419 5,192 1,135.52 8982.22 1,239.12 1,178.86

28-lan-28 4 908 776 3,026 4,709 1,160.73 973.46 1,228.31 1,173.31

3-Feb-26 5 867 745 3,286 4,898 1,150.97 8968.11 1,195.93 1,153.33

FEB 11-Feb-26 6 821 732 3,227 4,779 1,137.85 956.11 1,193.71 1,147.75
18-Feb-26 7 935 768 3,094 4,797 1,175.83 996.88 1,217.03 1,173.76

25-Feb-26 8 972 774 2,924 4,670 1,156.24 8995.89 1,232.68 1,177.54

4-Mar-26 9 795 569 2,700 4,063 1,160.71 953.18 1,154.30 1,127.37

11-Mar-26 10 836 685 2,733 4,255 1,154.80 970.20 1,186.60 1,145.50

MAR 18-Mar-26 11 797 662 2,787 4,248 1,160.41 964.83 1,195.78 1,153.13
25-Mar-26 12 822 659 3,158 4,639 1,137.12 §976.44 1,214.71 1,167.11

31-Mar-26 13 745 607 2,832 4,185 1,169.19 1,007.69 1,215.87 1,177.35

8-Apr-26 14 803 742 3,002 4,547 1,169.77 1,000.45 1,228.39 1,180.86

APR 22-Apr-26 15 800 853 2,961 4,714 1,190.12 1,029.45 1,258.33 1,203.89
28-Apr-26 16 928 884 2,860 4,682 1,183.83 1,058.02 1,278.78 1,217.98

6-May-26 17 867 962 2,858 4,687 1,170.73 1,056.83 1,230.42 1,183.75

MAY 13-May-26 18 1,122 974 2,921 5,017 1,149.31 1,048.30 1,306.22 1,220.67
20-May-26 19 1,079 1,069 3,339 5,487 1,077.89 8997.28 1,308.12 1,202.28

26-May-26 20 1,016 992 3,032 5,040 1,080.79 963.92 1,308.53 1,194.81

3-Jun-26 21 874 975 3,155 5,003 1,074.46 850.89 1,275.98 1,177.46

JUN 10-Jun-26 22 1,013 1,047 3,364 5,425 1,062.23 963.73 1,273.88 1,174.46
17-Jun-26 23 937 1,064 3,370 5271 1,042.78 851.11 1,287.92 1,178.43

23-lun-26 24 1,040 882 2,381 4,303 1,050.84 943.56 1,268.66 1,149.40

Source: 9 YOG YGHY7I Yt Ul t BIO t+ YRARecqRYU
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STATISTICS

AGRO CLIMATIC, 2025 JANJUN 2026 JANJUN VARIANCE
REGION

QUANTITY AVERAGI QUANTITY AVERAGI QUANTITY AVERAGI

NUWARA ELIYA 1,806,975.00 1,053.14 § 1,421,152.50 1,096.62 | (385,822.50 43.48

UDA PUSSELLAWA | 2,722,426.00 973.19 | 2,343,923.00 959.28 (378,503.00 (13.91]

DIMBULA 20,497,799.5( 1,082.38 120,212,279.5( 1,150.64 @ (285,520.00 68.2€
UVA 12,333,425.2] 1,084.01 |11,768,822.3] 1,049.22 @ (564,602.88 (34.80
KANDY 22,418,216.5] 1,042.17 /18,869,911.7{ 1,003.68 (3,548,304.7¢ (38.48,
SABARAGAMUWA 28,897,094.6( 1,217.01 27,438,334.0( 1,219.54 |(1,458,760.6(C 2.53
RUHUNA 41,105,779.8! 1,277.72 |40,534,040.2] 1,266.24 | (571,739.58 (11.48]

Source: S.L.T.B/F & W Research

RUHUNA

.

X

Quantity Increase - t

SRR, Quantity decrease - ‘
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STATISTICS

THE SEVEN AGRQLIMATIC REGIONS OF CEYLON TEA : QUANTITIES/AVERAGKGS/SLR) (2025/2026) (Contd.)

Source: S.L.T.B/F & W Research
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